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Dear Madams/ Sirs,

Sub: Qutcome of the Board Meeting held today i.e. 10" May, 2019.

This is to inform that the Board of Directors of the Company at its meeting held today i.e.,10™ May,
2019 has inter-alia approved the following :

e Statement of Standalone and Consolidated Audited Financial Results for the quarter (Q4) and
financial year ended 31* March, 2019. Attached please find the copy of the Results and Audit
Report issued by M/s. Singhi & Co., Statutory Auditors of the Company.

e Recommended a dividend of 25% (i.e. Rs. 2.5/- per fully paid up equity shares of Rs. 10/- each)
for the financial year ended 31* March, 2019, subject to the approval of the shareholders at the
ensuing 12" Annual General Meeting (AGM).

Also find attached the Declaration regarding Audit Report issued by M/s. Singhi & Co., the Statutory
Auditors of the Company, with unmodified opinion on Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended March 31, 2019.

The meeting of the Board of Directors commenced at 4:30 p.m. and then adjourned and thereafter
reconvened and concluded at 8:30 p.m.

This is for your record and information.
Thanking you.

Yours truly,

For Asian Hotels (East) Limited
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ASIAN HOTELS (EAST) LIMITED

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 111, SALT LAKE CITY, KOLKATA-700 098

CIN No, - LigizzWB2007PLC162762

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 318T MARCH 2019

(Rs in lnkhs, except share and per share dala)

Standalone Consolidated
Quarter Ended Year Ended Year Ended
Particulars 31,03.2019 31.12,2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited Audited Audited
1 |X from Operations
a | Net Sales/ Income from Operations 2,984.28 2,576.36 2,539.61 10,344.25 10,213.96 20,235.23 18,962.30
b|Other Income 207.26 208.57 149.31 1,026.98 560.61 1,059.34 574.12
Total I 3,191.54 2,784.93 2,688.02 11,371.23 10,774.57 21,294.57 19,536.42
2 |Expenses
a |Cost of Materials Consumed 323.86 327.28 403.62 1,266.57 1,393.96 2,354.42 2,400.86
b |Employee Benefit Expense 483.43 574.91 482.23 2,082.14 1,085.81 3,820.76 3,520.01
¢ |Finance Cost - - - . - 1,446.18 1,622.56
d[Depreciation and Amortisation Expense (Refer Note No 5) 278.72 73.74 68.45 492.39 543.60 2,795.05 2,082.63
¢ |Fuel, Power & Light 219.85 25171 224.66 1,028.01 1,041.30 2,014.56 2,017.62
f | Repairs, Mai & Refurbishing 197.40 113.13 105.33 544.03 700.90 997.24 1,063,209
g |Operating and General Expenses 1,251.56 803.40 1,146.44 3.514.39 3,234.95 6,847.45 6,087.49
Total Expenses 2,754.82 2,144.17 2,430.73 8,927.53 8,900.52 20,275.66 19,703.66
3 :’ln:zi;it from ordinary activities before exceptional items and tax 436,72 640.76 258.19 2,443.70 1,874.05 1,018.91 (167.24)
4 |Exceptional Items - - - - - - -
5 |Profit from ordinary activities before tax (3-4) 436.72 640.76 258.19 2,443.70 1,874.05 1,018.91 (167.24)
6 |Tax Expense
- Current Tax (including previous years) 295.89 138.92 186.79 78548 702,38 785.48 709.13
- MAT (11.64) - - (11.64) - (11.64) -
- Deferred Tax (156.63) 30.16 (252.43) (108.21) (302.63) (108.21) (302.63)
7 |Net Profit for the period (5-6) 309.10 471.68 323.83 1,778.07 1,474.30 353.28 (573.74)
Net Profit for the period attributable to:
Owners of the Company 309.10 471.68 323.83 1,778.07 1,474.30 354.08 (573.10)
Non- Controlling Interest - - - - - (0.80) (0.64)
8 |Other Comprehensive Income (OCI) (net of Tax)
A (i) Items that will not be reclassified to profit or loss
Remeasurement of defined benefit liability 1.28 - (10.41) 1.28 (10.41) 218 (19.03)
Equity instruments through other comprehensive income 225.77 109.61 (33.30) 470.42 225.74 470.42 225.74
]((i)is)slncome tax relating to items that will not be reclassified to profit or (0.37) y 360 ©037) 3,60 0.37) o
B (i) Items that will be reclassified to profit or loss - = = = 2 - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - -
o |Total Comprehensive Income (7+8) 535.78 581.29 283.72 2,249.40 1,693.23 825.51 (363.43)
Total Comprehensive Income for the period attributable to:
Ownmers of the Company 535.78 581.29 283.72 2,240.40 1,693.23 826.31 (362.70)
Non- Controlling Interest - - - - - (0.80) (0.64)
10 |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78
11 |Basic Earnings per Share (Rs) 2,68 4.09 2.81 15.42 12.79 3.07 (4.97)
12 |Diluted Earnings Per Share (Rs) 2.68 4.09 2.81 15.42 12.79 2.07 (4.97)




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR IIl, SALT LAKE CITY, KOLKATA-700 098
CIN No. - L15122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Hn in fnkcha)
Standalone Consolidnted
As at 316t March 201 As at 31st March 2018 As at 31 arch 201 at 31st Mar L]
9. Noi Partculare Yandired hadited audiiea | A e "
A |ASSETS
] Non-Current Assets
8) Property, plant and equipment 10,975.92 1,225.46 65,639.61 68,224.09
b) Intangible Assets 18.48 25.49 73.76 7152
¢) Capital work - in - progress 14.43 6.4 188.00 161.23
d) Goodwill on Consolidation - - 12,567.76 12,567.76
&) Financial assets
(i) Investments 38,544.18 38,073.76 3,701.24 3,183.38
(ii) Loans - - - 0.85
(i) Other Financial Assets 14.48 1418 399.92 367.83
e) Income tax assets (net) 858.86 947.24 1,347.51 1,301.37
0 Other non current assets - - 151530 1,521.52
‘Total Non-Current Asacts 50.526.35 ft.gg@.a7 8544410 87,399.55 |
2 |Current Assets
A) Inventories 136.58 24112 219.98 433.57
b) Financial asscts
(i) Investmenls 6,908.86 4,611.33 6,908.86 4,611.33
(ii) Trade Receivables 685.85 653.26 1,780.67 1,524.92
(iii) Cash & Cash Equivalents 20143 1,786.70 257.82 1,862.44
(iv) Other Bank Balances 458,27 245.06 458.27 248.91
{iv) Loans 36,466.34 35003 30 334.98 336.43
(v) Other Financial Assets 195.71 16B.49 13119 127.65
€) Income lax assets - = u3.62 1332
d) Other current assets 2gw60 49421 654.07 718.38
Total Current Asscts 45.345.64 43:103.47 10.868.46 9,976.95 |
JOTAL - ASSELS 95.821.99 93,495.74 96,301.56 97,376.50 |
B |EQUITY & LIABILITIES
1 Equity
a) Equity Share Capital 1152.78 1,152.78 1,152.78 1,152.78
b) Other Equity 91,018.26 89,116.30 76,187.84 75:708.95
c) Non- Controlling Interest N - 172 2.69
Total - Equlty 92,171.04 90,260.08 T7.342:34 6,864.26
u  |Liabilitles
Non-Current Llabilitics
a) Financial liabilitics
(i) Borrowings - - n,15,00 12,295.50
(ii) Trade Payables - - - =
(iii) Other financial liabilities 15.38 18.63 15.38 18.63
b) Provisions 165.86 153.99 247.03 233.78
) Diefereed tax labilities (et} 2119 728,70 z0768)  gesag |
Total - Non Current Linbllities 892.43 Qo132 12,085.00 13,2730 |
Current Liabilities
a) Financial liabilities
(i) Borrowings 107,30 . 236.05 504.93
(i) "Frade Payables
- Total cutstanding dues of Micro , Small and Medium Enterprise 5539 4.10 553
I;“l;x;lr:,lr:ilsl:mandmg ducs of credilors other than Micro , Small and Medium 396,84 124722 11148.67
(iii} Other financial liabilities 984.39 3:547.37 4,001.95
b) Provisions 74.07 78.39
) Other Current L. ies LLYN] 1.499.67
Total - Current Llabilities 292894 AL TS
TOTAL - EQUITY & LIABILITIES 93.495.74 07,276.50 |
Notes;
1 Theabave results for thequarior and year saded 3t March, 2iig were reviewed by the Audit Committos and wpgeroved by the Board of Director at their eespoctive micetlngs held on wth May 2010, Limited
Hrview of the financial results for the quarter and year ended Sist Mirch 2019 were nudited by the Stattory Awditars vf the cotipiity. These Financial are preparod in tance with the Indinn
ing Standnrds (Ind AS) w p ihed under Section 1 of the Comapiies Act 2013 read wilh rule 3 of tho (Taddinn Standnrds) Rules, 201 nnd the relevant moendisent rules

{hereafter. The Limited feview Report for the quarter ended spist March 200 contalins an snmedificd aplalon,

2 Disclosure of segment wise information is not applicable as Hoteliering is the Company's only business segment.

3 ‘The financial figures of the last quarier ¢ quarter ended 31st March 2019 are the halancing figures between audiled figures in respect of the full financial year ended on 31st March 2019 and published year to
date figure upto the third quarter l.c 318 Deeemisr 2018 of the current financial year,

4 The Boand of Directors of the Company pursiant 1o Seetlons 330 and 252 of the Campankes At dori, had approved the Schome on 1oth Febrwiry, 2007 propesing therein merging of Investment division of
G5 Hatels Lad (18], n wholly-waiad subsidiary with AFEL The sl Schemo ala provides for reorganition of the Securities of Robust Hotels vt Ltd (RIPLY, 4 step-down subsidinry, On 3ust Otiber
2017, the Compuny has filed & Schiie of Armangement, before NCLT, Kollats Beneh which has boen saietioned vide its ander dated 6th Febraary, 2010, However, the Company i otill awaiting tho sanction
of the Schemc by the National Company Law Tribunal (NCLT), Chennal Bench. The Scheme would s effectiva unice the ardet fram the NCLT, Chennal Bench Is prosed.
b T

G5 hiolds Equity shares, Deb L8 e Optianal € ihlie Pref & lew) i its subeleinry R1PL valued at oot of Re.2o4,58,48,608/ -, 1t4.2305,00,00,000/+ and

P, 1, 73,890,945/ reapectively e, aggregnting to Ra602.52,53,554/ - 05 on giet March 2016 being the appolnted date; Thess Securition form part of Investment division of GJA. Consequent to the schome
bocaming effective, all ihe Securition held by GIS b its subsshdinry REIL togethir with the loan ke by G5 fromi the Compury in relation o the | feed Undertaking as on the sald appointed date shall
wtand tranaferped/ Jled and fingly RULPL will b direct whilly ewned subsidinry of the Compony, ' impact of the sbave shall be adjusted agnist Getieral Reserve. No secounting sdjustaiant

has been done peuding approval from NCLT, Chenial Bench.

The compay hax fexiewed its est|male with respect to residual value of property plant and etjuljuiznt annd intanglble wssets, O thi hinsls af the technical asscrsment of the nusets, the depreciation has been
calenlated eonaideving the revised residual value of the assets and accordingly the depreciation charge for the year has increases by Hs 2,07,67.325 and WDV of gssets has decreased by Rs 2,07,67,325.

6 'The Board has reeommended a final dividend of Rs 2.50 per equity share ( 25 %), subject to the spproval of members in the Annual General Mccting,
I'igures of the previous periods are regrouped, wherever necessary, to correspond with Lhe current period's classifieation / disclosure.

8 This Statement Is as per Regulation 33 of \he SEBI (Listing Obligations and D Reg ions, 2015,

Kolkata By order of the Board of Dircctors
10th May 2019 Fuor Asinn Hotels (East) Limited

[wint Managing Director
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Singhi & Co.

_hariered Accouniants

161, SARAT BOSE ROAD, KOLKATA-700 026, (INDIA)
@ : +91(0)33-2419 6000/01/02 * E-mail : kolkata@singhico.com ¢« Website : www.singhico.com

Independent Auditor’s Report on Quarterly Standalone Financial Results and Standalone Year to
Date Results of Asian Hotels (East) Limited pursuant to regulation 33 of SEBI (Listing Obligation and
Disclosure Requirement) Regulation 2015.

.

To,

The Board of Directors,
Asian Hotels (East) Limited
Hyatt Regency Kolkata
JA-1, Sector-3, Saltlake City
Kolkata — 700 098

1.

We have audited the accompanying standalone financial results (‘the Statement’) of M/s. Asian Hotels
(East) Limited for the quarter and year ended 31* March, 2019, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended
March 31, 2019 and the corresponding quarter ended in the previous year as reported in the Statement
are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the current and previous financial year
respectively. Also, the figures up to the end -of the third quarter had only been reviewed and not
subjected to audit. -

2. The Statement has been prepared on the basis of annual financial statements and reviewed quarterly

financial results upto the end of third quarter which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on the Statement based on our audit of such
standalone financial statements, which have been prepared in accordance with the recognition and
.measurement principles laid down in Indian Accounting Standards ( Ind AS) prescribed under Section
133 of the Companies Act, 2013 (‘the Act’) read with rules issued there under, other accounting
principles generally accepted in India and in compliance with requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting amounts disclosed in the statement. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

R

S

MUMBAI . NEW DELH]I * BANGALORE . CHENNAI v AHMEDABAD
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161, SARAT BOSE ROAD, KOLKATA-700 026, (INDIA)
@ : +91(0)33-2419 6000/01/02 * E-mail : kolkata@singhico.com * Website : www.singhico,com

4. We draw attention to Note 4 of the Statements of Standalone and Consolidated results for Quarter and
year ended 31* March,2019, in respect of Scheme of Arrangement which describes the effects of the
scheme of merger of its subsidiary company’s (GJS Hotels Ltd.) investment division with the company,
with effect from appointed date 31% March 2016 subject to necessary approvals. Pending approval of
NCLT, Chennai, no adjustment has been made in these accounts. The implications of the said scheme on
these financial statements has also been detailed in the said note. Our opinion is not modified in respect
of this matter.

5. In our opinion and to the best of our information and according to the explanations given to us, there
quarterly standalone financial results as well as the year to date results:

a) are presented in accordance with the requ1rements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations 201 5 and SEBI circular dated 5™ July 2016 in this regard;
and

b) give true and fair view of the finaneial performance including other comprehensive income and other
financial information for the quarter ended 31* March 2019 as well as the year to date results for the
period from 1* April 2018 to 31* March 2019.

For Singhi & Co
Chart Accountant
" : Firm Registy No0.302049

Partner
Membership No. 066274

}

Place: Kolkata
Dated: 10" May 2019

MUMBAI L NEW DELHI . BANGALORE v CHENNAI . AHMEDABAD



©

= "
f

(' /t" 7 / i y
)‘)Zfruf\-!_flfn (/5// C% C@‘O

Chartered Accountants

161, SARAT BOSE ROAD, KOLKATA-700 026, (INDIA)
@ : +91(0)33-2419 6000/01/02 * E-mail : kolkata@singhico.com * Website : www.singhico.com

Independent Auditor’s Report on Consolidated Year to Date Results of Asian Hotels (East) Limited
pursuant to regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation
201S.

To,

The Board of Directors,
Asian Hotels (East) Limited
Hyatt Regency Kolkata
JA-1, Sector-3, Saltlake City
Kolkata ~ 700 098

4

1. We have audited the accompanying statement of consolidated financial results (‘CFS statement’) of
Asian Hotels (East) Limited (‘the Company ), its Subsidiaries (collectively referred to as ‘the Group’)
for the year ended 31 March, 2019, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors in their meetlng on 10" May, 2019.

2. The CFS statement has been prepared on the basis of annual consolidated financial statements which
are the responsibility of the Company’s management. Our responsibility is to express an opinion on
the CFS statement based on our audit of such CFS statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards ( Ind AS) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in

" compliance with requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement are free of material misstatement. An audit includes examining, on a test check basis,
evidence supporting amounts disclosed in the statement. An audit also includes assessing the
accompanying principles used and significant estimates made by management. We believe that audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

N

MUMBAI . NEW DELHI . BANGALORE . CHENNAI AHMEDABAD
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-

4. We did not audit the financial statements/financial information of three subsidiaries, whose financial
statements/financial information reflect total assets of Rs 1,069.51 Crores and net assets of Rs 432.34
crores as at 31st March 2019 total reventies of Rs 109.17 crores and net cash outflow amounting to Rs
0.23 crores for the year ended on that date, as considered in these consolidated financial statements.
These financial statements have been audited by other auditors whose repots have been furnished to us
by the Management, and our opinion on the consolidated Ind AS Financial Statements , in so far it
relates to the amounts and disclosures included in respect of these subsidiaries and our report on the
consolidated financial results, to the extend they have been derived from such financial statements is
based solely on reports of such other auditors.

Our opinion on the consolidated financial statements, #is not modified in respect of the above matters
with respect to our reliance on the work done and reports of other auditors and financial
statements/financial information certified by the management.

5. We draw attention to Note 4 of the Statements of Standalone and Consolidated results for Quarter and
year ended 31 March,2019, in respect of Scheme of Arrangement which describes the effects of the
scheme of merger of its subsidiary company’s (GJS Hotels Ltd.) investment division with the
company, with effect from appointed date 31st March 2016 subject to necessary approvals. Pending
approval of NCLT, Chennai, no adjustment has been made in these accounts. The implications of the
said scheme on these financial statements has also been detailed in the said note. Our opinion is not

modified in respect of this matter. -

6. Based on our audit conducted as above,the CFS statement for the year:

a) includes the financial results of entities given below:

List of Subsidiaries: - GJS Hotels Limited, Regency Convention Centre and Hotels
Limited(62.44%), Robust Hotels Private Limited(Step down subsidiary)

b) are presented in accordance with the. requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 05" July,
2016 in this regard; and

¢) give a true and fair view of the consolidated financial performance, including other comprehensive
income and other financial information for the year ended 31* March, 2019.

For Singhi & Co.

Membership No. 066274
Place: Kolkata 4

Dated: 10" May 2019

MUMBAI g NEW DELHI . BANGALORE # CHENNAI . AHMEDABAD



ASIAN HOTELS (EasT) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector III, Salt Lake City, Kolkata - 700 098, W.B., India
Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2335 1235 www.ahleast.com

CIN: L15122WB2007PLC162762

10™ May, 2019

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Tel: (0222272 8013)

Fax: (0222272 3121)

Type of Security: Equity shares
Scrip Code : 533227

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza

Plot No. C/1, G Block,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051

Tel: (022) 2659 8235/36

Fax: (022) 2659 8237/38

Type of Security: Equity shares
NSE Symbol  : AHLEAST

Dear Madams/ Sirs,

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2016.

This declaration is issued in compliance with SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27"
May, 2016 read with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015.

We hereby declare that the statutory auditors, M/s. Singhi & Co., Chartered Accountants (FRN:
302049E) has issued Audit Report(s) dated 10" May, 2019 with unmodified opinion on Standalone and
Consolidated Audited Financial Statements/Results for the quarter and financial year ended 31* March,

2019.

This is for your record and information.

Thanking you.

Yours truly,
For Asian Hotels (East) Limited
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Saumen Chatterjee
Chief Legal Officer &

Company Secretary
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